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DEPARTMENT PASS TREASURY AND EXIM 

E.O. 11652: N/A 
TAGS: EFIN, IT 
SUBJECT: EXPORT CREDIT 

REF: (A) ROME 7005 DATED 22 MAY 1974 
(B) STATE 121672 DATED 8 JUNE 1974 

1. ON JUNE 12 EMBOFF CONVEYED SUBSTANCE REF B TO 
DR. ANTONIO MERCUSA. MEDIOCREDITO CENTRALE. MERCUSA 
RESPONDED THAT ITALY WOULD BE WILLING TO ATTEND SUCH 
A MEETING IF OTHER MEMBERS OF WORKING GROUP WERE SIM- 
ILARLY DISPOSED. HE CAUTIONED, HOWEVER, THAT IN 
VIEW OF COMPLICATED AND UNCERTAIN ECONOMIC AND POLITICAL 
SITUATION ITALY IS PRESENTLY EXPERIENCING, IT WOULD BE 
DIFFICULT FOR ITALIAN REPRESENTATIVES TO UNDERTAKE ANY 
COMMITMENTS ON EXPORT CREDITS AT THIS TIME. 
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2. HE FURTHER NOTED THAT MEDIOCREDITO IS PRESENTLY 
WITHOUT FUNDS AND THEREFORE IS NOT SUPPORTING EXPORT 
CREDITS EVEN THOUGH GOI HAS ALREADY AS A "GESTURE OF 
GOOD WILL" RAISED INTEREST RATE ON GOVERNMENT SUPPORTED 
SUPPLIER AND BUYER CREDITS TO NON-EC COUNTRIES TO 7 PERCENT 
(REPORTED REF A). HE ALSO REFERRED TO UPCOMING MEETING IN BRUSSELS 
OF COMMON MARKET COUNTRIES TO DISCUSS "GENTLEMEN'S AGREE- 
MENT" ON EXPORT CREDIT CREDIT TERMS AND QUESTIONED WHETHER WASH 
INGTON MEETING IN EARLY JULY WOULD BE USEFUL. BEAUDRY 
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